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the will or deed by which the deceased derived his
power of appointment.

Division III

All personal property, not being free property,
of which the deceased was competent to dispose at
the time of his death.

This division is made for the purposes of section
8 (3) of the Finance Act, 1894, above referred to.
It defines the property other than the free estate
upon which the executor is liable to pay the Estate
Duty.

Paragraphs 7 and 8 of the form refer to such
property, and it should be included in Account" B."

Property over which the deceased had a general
power of appointment, and money which he had
power to charge upon real property, are the most
ordinary instances of such property; and it will be
observed that the deceased's executor is liable for
the Estate Duty thereon whether the deceased
exercised the power by his will or not.

Division IV

Other settled property.

Under this heading is included settled property
of which the deceased w^as not competent to dispose
at the time of his death, but in respect of which
Estate Duty is payable on his death. The executor
is at liberty to pay the Estate Duty upon such
property on the affidavit, or he may account for
it separately on a "C-i" Form,1 or may leave it

1 Q.v., p. 181.